Introduction
Following an invitation from the Ceredigion County Council’s Economic Development and Tourism Scrutiny Committee to provide evidence on business performance in Aberystwyth a questionnaire was circulated to business in the town to gather evidence for presentation to the committee by the Chamber.

The questions posed are as follows:

· Is the level of your business activity increasing or decreasing
· By how much (%) has your turnover increased/decreased each year for the last three years you have information for

· Do you own or lease your business premises (this question is optional)
· Type of business (retail, services, specialist retail, food retail, accommodation/café/restaurant, other tourism related)
· How do you anticipate next year’s trading

Replies have been analysed according the business sectors identified above.
187 questionnaires were distributed and 91 replies received. Participants were also invited to make suggestions regarding changes or improvements that could be suggested to the authority via the committee for the benefit of the business community. These are summarised into the most salient points as an appendix.
Results
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This represents the largest business sector in Aberystwyth and includes clothing stores, soft furnishings, jewellery, mobile telephones, shoes, sports gear, books and furniture. Businesses in this area have seen a decrease in turnover at a ratio of 2:1 to those who have seen an increase
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These include businesses who retail computer equipment, pharmacies, and those businesses who specialise in contract supplies and tyre fitters.
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The service sector includes, solicitors, estate agents, letting properties, accountants, bookmakers. 
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This sector takes in hotels, cafes, public houses and restaurants. This is the only sector where increases outweigh decreases, this is believed to be due to the hotel trade enjoying a year round trading period in Aberystwyth because of the University attracting visiting lectures and conferences which do not reflect the normal pattern of spending from idividuals own money.

Participants were asked if they owned or leased the premises. This was asked because anecdotal evidence suggests that there is a colleration between increases in valuation for rateable purposes and rent increases, landlords appear always to increase rents following an upward re-valuation and in the present economic climate this could affect those who do not own their own properties through suffering a double round of increases on their fixed overheads. Those who chose not to answer this question are represented with those who own their own premises. The split is shown on the pie chart below:

[image: image6.emf]Ownership

Own  Lease

 
As can be seen over half the business premises in Aberystwyth are leased giving a climate of fear following the current high level of valuations that are taking place.
